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1. Membership Fees 

 
 Application Processing Fee Annual Fee 

USD 5,000 USD 10,000 

 
Membership annual fee is levied on a pro-rata basis from the date of joining 

 

2. Trading Member Connectivity Fees 

NASDAQ Dubai will recover from the Member the cost of the equipment, installation and 

maintenance relating to their connection.  

 

2.1   Trader Workstation User Fees 

First Connection (Compulsory) Subsequent Connections (Optional) 

USD 1,000 per month USD 500 per month 

 

NASDAQ Dubai mandates that its members have at least one X-Stream workstation be available as 

backup connectivity should the member face any difficulty connecting via another trading platform. 

Any subsequent connection will be charged according to the schedule above. 

2.2   FIX User Fees 

FIX Connection 

USD 500 per month 

 

2.3    International Connectivity Fees1 

Per Member or per Vendor 

USD 1,000 per month 

 

 

                                                           
1
 This ŦŜŜ ŀǇǇƭƛŜǎ ŦƻǊ ƳŜƳōŜǊǎ ǳǎƛƴƎ b!{5!v 5ǳōŀƛΩǎ [ƻƴŘƻƴ ƛƴŦǊŀǎǘǊǳŎǘǳǊŜ ǘƻ ŎƻƴƴŜŎǘ ǘƻ ǘƘŜ ǘǊŀŘƛƴƎ ǇƭŀǘŦƻǊƳ 

via the London Distribution Gateways. 
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3. Transaction Fees2  

 

3.1 Equity Market3 

3.1.1 Trading Fees 

Fees on basis of value of executed order per day: 

Non-Market Maker Market Maker 

0.06% + USD 3 per executed order subject to a minimum of USD 10 per 

executed order 

NIL 

 

¶ Minimum fees and order fees are charged for each order executed on a trading day. 

¶ Trading fee will not apply to executions by Market Makers who meet their 

obligations. 

3.1.2 Clearing Fees 

Fees on basis of value of executed order per day: 

All Clearing Members 

0.01% subject to a minimum of USD 5 per executed order 

 

3.2 Derivatives Market4 

3.2.1 Trading and Clearing Fees 

3.2.1.1 US Dollar Denominated Single Stock Futures Contracts 

Futures Contract Type Future Price Transaction Fee 

NASDAQ Dubai Equity Futures 
(Physically Delivered) 

Less than $0.275 $0.05 

$0.276 ς $0.700 $0.07 

$0.701 ς $1.350 $0.10 

$1.350 and above $0.20 

                                                           
2
 Market Makers are exempt from trading charges on for their participation in market making activity on 

NADSAQ Dubai 
3
 All transaction fees will be charged based on the trading currency of the instrument. 

4
 Nasdaq Dubai is currently offering a fee holiday for all derivatives trades taking placdeane on its derivatives 

markets. This offers will be valid until December 31
st

, 2009. 
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3.2.1.2 AED Denominated Single Stock Futures Contracts 

Futures Contract Type Future Price Transaction Fee 

Regional Equity Futures (Cash 
Settled) 

Less than AED 1.00 AED 0.20 

AED 1.01  ς AED 2.50 AED 0.25 

AED 2.51  ς AED 5.00 AED 0.40 

AED 5.01 and above AED 0.60 

 

3.2.1.3 US Dollar Denominated Index Futures Contracts 

Futures Contract Type Transaction Fee 

FTSE NASDAQ Dubai UAE 20 
Index Futures (Cash Settled) 

USD 1 Per Contract 
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3.2.2 Expiry Fees 

Expiration Fees are charged on net contracts expired in house account and gross contracts 

expired in client account. 

3.2.2.1 US Dollar Denominated Single Stock Futures Contracts 

Futures Contract Type Future Price Transaction Fee 

NASDAQ Dubai Equity Futures 
(Physically Delivered) 

Less than $0.275 $0.05 

$0.276 ς $0.700 $0.07 

$0.701 ς $1.350 $0.10 

$1.350 and above $0.20 

 

3.2.2.2 AED Denominated Single Stock Futures Contracts 

Futures Contract Type Future Price Transaction Fee 

Regional Equity Futures (Cash 
Settled) 

Less than AED 1.00 AED 0.20 

AED 1.01  ς AED 2.50 AED 0.25 

AED 2.51  ς AED 5.00 AED 0.40 

AED 5.01 and above AED 0.60 

 

3.2.2.3 US Dollar Denominated Index Futures Contracts 

Futures Contract Type Transaction Fee 

FTSE NASDAQ Dubai UAE 20 
Index Futures (Cash Settled) 

USD 1 Per Contract 
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3.2.3 Settlement Fees  

Settlement fees arising out of exercise/expiration of physically 

settled contracts. 

Please see on-exchange settlement fees under Central Securities Depository Fees (Section 

4.3). 

4. Central Securities Depository (CSD) Fees 

 

4.1 Account Opening Fees 

There are no Fees levied on opening new accounts on the CSD. 

 

4.2 Account Maintenance Fees (levied per Annum)5  

Participant Fee 

Custodians6 USD 10,000 

Clearing Members per account7 USD 1,000 

Institutional Investors per account USD 1,000 

High Net Worth Individual Investors per account USD 1,000 

 

4.3  Settlement Fees 

4.3.1 On-Exchange Settlement  

 Fee 

Security fee per ISIN per SSP Account* per settlement to each member USD 7 

Cash fee per currency per SSP Account per settlement to each member USD 10 

 

*SSP Account = Securities Settlement Pool Account used for settlement of on-exchange obligations of 

Clearing Members 

 

                                                           
5
 The Account Maintenance Charge will be levied on a pro-rata basis for accounts opened during the year. 

6
 This charge will service upto the first 5 Accounts. Every additional account thereafter will be charged USD 

1,000 as account maintenance charge. 
7
 By virtue of being a Clearing Member on the NASDAQ Dubai, one SSP House Account, one SSP Client 

Account and one Normal Account (A general account used to hold proprietary/client assets) will be 
maintained free of charge. 
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4.3.2 Off-Exchange Settlement (OTC)  

Account Type DFP/RFP DVP/RVP 

Transferor Account per settled instruction USD 7 USD 10 

Transferee Account per settled instruction USD 7 USD 10 

 

4.3.3 Account Transfer Fees8  

 Within CSD CSD To Registry 

Transferor only USD 14 USD 30 

 

 

4.3.4 Receipt Into/Delivery Out of CSD (Mark-Up/Mark-Down) 

Receipt into CSD / Delivery out of CSD instruction for securities admitted through third party 
links9 

USD 15 

 

 

4.4  Custody Fees (levied per Month)  

Fees on the basis of daily average value of assets held  

Product Type Fee 

Equity, GDR/GDS and Certificate Products10 0.04% p.a. 

Fixed Income Debt and Islamic Products  0.015% p.a. 

 

 

4.5 Securities Pledge Fees 

Pledgor only: 

Pledge Type Fee 

Pledge Creation (fees on basis of value of assets pledged) 0.05% 

Pledge Modification / Pledge Cancellation (per request) USD 50 

 

                                                           
8
 CSD Transfers between Accounts of the same BP will not be charged. 

9
 Additional transaction processing fees may be levied by the third party facilitating the link and the same 

will then be applicable to the CSD account holder. Please refer to Section 4.8 for details. 
10

 Additional Fees for custody on certain securities may be levied by the third party facilitating the link and 
the same will then be applicable to the CSD account holder. Please refer Section 4.8 for details. 
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4.6 Corporate Actions Fees 

Fees per event per account: 

Consideration Type Fee 

Security Nil 

Cash USD 5 

 

4.7 Miscellaneous Fees 

4.7.1 User Maintenance Fees (levied per Annum)11 

Custodians and Clearing Members 

Number Of Users Fee 

1 to 5 Users Nil 

5 < Users USD 100 

 

Institutional Investors & High Net Worth Individual Investors 

Number Of Users Fee 

0 to 1 User Nil 

1 < Users USD 100 

 

Other Miscellaneous Requests Fee 

Instruction Entry by NASDAQ Dubai staff (per request) USD 25 

Cancellation/Modification of Instruction (per request) USD 25 

Password Reset of Default User  USD 10 

Suspension / Freezing of Account (per account) USD 25 

Retrieval of past dated reports (per report) USD 25 

SFTP folder fee per user per month USD 100 

 

                                                           
11

 The User Maintenance Charge will not apply to any default users created by the NASDAQ Dubai system at 
the time of BP admission. 
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4.8    Third Party Fees 

 

For dual listed securities and depository receipts admitted on the NASDAQ Dubai CSD: 

Third Party Institution Transaction  Fee            
(DFP/RFP) 

Custody 
Fee 

For Dual listed securities where external/third  parties are the following: 

 Internal External  

Clearstream Banking Luxemburg USD 3.50 USD 50 0.025% p.a. 

Euroclear Bank SA/NV USD 2.50 USD 50 0.028% p.a 

Computershare (Australia)12      

(i) Up to AUD 50,000  USD 50  

Nil 
(ii) AUD 50,001 to AUD 250,000  USD 75  

(iii) AUD 250,001 to AUD 1,000,000 USD 150  

(iv) Over AUD 1,000,000  USD 200  

Computershare (USA) 11   

Nil 

(i)   Up to USD 100,000  USD 50  

(ii)  USD  100,001 to  USD  500,000  USD 100  

(iii)  USD  500,001 to  USD  1,000,000 USD 200  

(iv)  USD  1,000,001 to  USD  2,000,000 USD 400  

(v)  USD  2,000,001 to  USD  3,000,000 USD 600  

(vi)   Over  USD  3,000,000 USD 700  

Computershare (UK) 11   

Nil 

(i)   Up to USD 1,000,000  USD 200  

(ii)  USD  1,000,001 to  USD  2,000,000  USD 400  

(iii)  USD  2,000,001 to  USD  3,000,000 USD 600  

(iv)  Over  USD  3,000,000 USD 700  

Computershare (Canada)13    

(i) Up to $ CAD 50,000  $ CAD  50  

Nil 
(ii) $ CAD  50,001 to $ CAD  250 ,000  $ CAD  75  

(iii) $ CAD  250,001 to $ CAD  1,000,000 $ CAD  150  

(iv) Over $ CAD  1,000,000 $ CAD  200  

 

For Depository receipts where Depository Banks are the following : 

CITIBANK N.A. 
USD 0.05 per 

security 
 USD 0.02 per 

security 

Bank of New York Mellon USD 15  0.0125% p.a. 

                                                           
12

 This charge will currently apply only to withdrawal of securities from the NASDAQ Dubai Central Securities 
Depository (mark-down). Where the valuation of a transaction is in a currency other than USD, the same will 
be converted into USD at the prevailing exchange rates. 
13

 This charge will currently be collected by Computershare Canada either from the Depositor or from the 
new registered holder of the securities.  
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5. SWIFT Fees 

Per Outgoing Message: 

Message Type Fee 

Domestic Message USD 0.15 

International Message USD 0.35 

SWIFTNet Fileact real-time message (per file)  

¶  File size smaller than 5000 characters USD 1 

¶ File size between 5000 to 100,000 characters USD 4 

¶  File size more than 100,000 characters USD 20 

¶  Notification and other Fees USD 1 
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6. Registry Fees 

6.1    Account Transfer Fees 

Account transfer fees are levied on the value of assets transferred. 

The first 12 transactions in a financial year are charged to the Issuer. This is waived until 

further notice. The 13th transaction in a given financial year is charged to the account holder 

based on the below charges. 

 Minimum Fee Maximum Fee 

0.01%  of value of assets transferred USD 5 USD 100 

 

6.2    Security Registration Fees 

A one-time fee of USD 10,000 is levied on issuers per ISIN registered 

6.3    Account Maintenance Fees 

Fees levied annually to Issuers on basis of total number of records per Issuer 

 
Number of Records Fee 

0 to 5,000 USD 10,000 

5,001 to 10,000 USD 18,000 

10,001 to 50,000 USD 28,000 

50,001 and up USD 35,000 

 
 
 

6.4    Corporate Actions Fees 

Fees per event per account: 

Consideration Type Fee 

Security Nil 

Cash USD 5 
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7. Market Data Distribution Fees 

 

7.1    Annual License Fees 

NASDAQ Dubai Annual License Fees for receipt and use of Information are as follows: 

Service Fee Per Year 
(USD) 

Effective Date 

NASDAQ Dubai Market Data Connection Fee 5,000 01/07/08 

NASDAQ Dubai Market Data Distribution License Fee - Real-time 
Information 

12,000 01/07/08 

NASDAQ Dubai Market Data Distribution License Fee - Delayed 
Information 

1,500 01/07/08 

NASDAQ Dubai Market Data Distribution License Fee ς Tickers 1,000 01/07/08 

NASDAQ Dubai Market Data Distribution License Fee ς Mobile 
Data Devices 

2,000 01/01/09 

NASDAQ Dubai Market Data Distribution License Fee - Issuers 1,000 01/01/09 

NASDAQ Dubai Market Data Annual License Fee - Index 
Calculation 

2,000 01/07/08 

NASDAQ Dubai Corporate and Regulatory News Distribution 
License Fee - Real-time Information 

4,000 01/01/09 

NASDAQ Dubai Corporate and Regulatory News Distribution 
License Fee - Delayed Information 

2,000 01/01/09 

 

7.2    Individual Access Fees 

NASDAQ Dubai Individual Access Fees apply per month for receipt and display of NASDAQ 

Dubai Market Data Real-time Information as follows: 

Level/Units Non-Members Members Effective Date 

NASDAQ Dubai Market Data Level 1 
1 - 400 Units 

5.00 2.50 
01/07/08 

NASDAQ Dubai Market Data Level 1 
401+  Units 

4.75 2.25 
01/07/08 

NASDAQ Dubai Market Data Level 2 
1 - 400 Units 

8.00 4.00 
01/07/08 

NASDAQ Dubai Market Data Level 2 
401+ Units 

7.75 3.75 
01/07/08 
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8. Listing Fees 

Listing Fees 

Security Type Application Fee Initial Fee Annual Fee 

Equity14 

¶ Primary/IPO USD 5,000 USD 70,000 - USD 
250,000 

USD 20,000 - 
USD 50,000 

¶ Secondary / Capital Raising USD 5,000 USD 70,000 - USD 
250,000 

USD 20,000 - 
USD 50,000 

¶ Secondary / Non-Capital raising USD 2,500 USD 50,000 USD 20,000 - 
USD 50,000 

Debt Products15 

¶ Single Issuance USD 5,000 
USD 50 per million 
Face Value 

USD 10 per 
million Face 
Value 

¶ Programme Approval USD 10,000 N/A N/A 

¶ Individual security under a 
programme 

USD 2,500 
USD 50 per million 
Face Value 

USD 10 per 
million Face 
Value 

¶ Programme Renewal / Updates/ 
Filing of Supplementary Listing 
Document 

USD 2,500 N/A N/A 

Close ended funds, ETFs and ETCs16
 

¶ Primary USD 5,000 USD 5,000 per fund 
capped at USD 
30,000 per day 

USD 5,000 ς 
USD 50,000 ¶ Secondary USD 2,500 

Structured Products 

¶ Single Issuance USD 2,500 Nil USD 10,000 

¶ Programme Approval USD 5,000 N/A N/A 

¶ Individual security under a 
programme 

USD 2,500 Nil USD 10,000 

¶ Programme Renewal / Updates/ 
Filing of Supplementary Listing 

USD 2,500 N/A N/A 

                                                           
14

 Equity listing fees are variable and will be calculated based on total securities listed (TSL) 

Total Securities Listed (TSL) Initial Listing Fee (USD) Annual Listing Fee (USD) 

   Up to 100 million USD 70,000 USD 20,000 

> 100 million & up to 250 million USD 100,000 USD 30,000 

> 250 million & up to 500 million USD 150,000 USD 40,000 

>500 million USD 250,000 USD 50,000 
 
15

 Primary issuers of Debt Products are exempted from initial and annual listing fees. On the application fee 
applies. 
16

 Annual Listing fees for Close ended funds / ETFs / ETCs are variable and will be calculated based on the 
Total Securities Listed (TSL) 

Total Securities Listed (TSL) Annual Listing Fee (USD) 

   Up to 100 million USD 5,000 

> 100 million & up to 500 million USD 10,000 

> 500 million & up to 1000 million USD 20,000 

> 1000 million USD 50,000 
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Document 

For the purpose of determining the total number of fund securities listed, fund sponsors may 

aggregate securities listed for all funds within the same fund family. 

Notes: 

ω For open-ended funds, ETFs and ETCs, the Total Securities Listed means the total securities in 

issuance.  

ω Annual fee is fees each year based on Total Securities Listed in issuance as of December 31st of 

the preceding year.  

ω An annual fee of USD 5,000 is fees at the time of listing. 

 
Rebate for Structured Products - Annual Listing Fee Rebate Based of Trading Activity: 
 

The annual listing fee is fees at the time of listing and at the beginning of each calendar year 
thereafter. There is a potential for a refund of up to 150% of the annual listing fee based on the annual 
trading threshold in the listed structured product as per the table below:  
 

Refund Matrix 

Annual Traded Value (USD) Annual Listing Fee (USD) Refund amount (USD) % Refund 

up to 5 mn 10,000 nil 0% 

> 5 mn & up to 10 mn 10,000 2,500 25% 

> 10 mn & up to 15 mn 10,000 5,000 50% 

> 15 mn & up to 20 mn 10,000 7,500 75% 

 > 20 mn & up to 25 mn 10,000 10,000 100% 

 > 25 mn & up to 30 mn 10,000 12,500 125% 

> 30 mn 10,000 15,000 150% 

 
The percentage refund is based on the Annual Traded Value (ATV) that is cumulated for the calendar 
year as on the last trading day in December for the calendar year. 
 


