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ANNOUNCEMENT 
 
Quarterly Activities and Cash Flow Report June 2009  
 
 
31 July 2009: Brisbane, Australia – Citigold Corporation Limited (‘Citigold’ or ‘the 
Company’) (ASX:CTO, NASDAQ Dubai:CTO, FSE:CHP) announces further advances made 
for the quarter ended 30 June 2009 in mine operations at its wholly owned Charters Towers 
Gold Project. 
 
The highlights for the Quarter include: 
 

·  2009 production plan on track for 25,000 ounce (‘oz ’) gold 
·  Gold production 1,855 oz 
·  Mine planning drilling continues to define high gra de areas  
·  Average revenue A$1,195 per oz 
·  Cash cost of production steady at A$491 per oz  
·  Successful capital raising of A$11.4 million comple ted in June  
·  Total funds raised to date in 2009 exceed $17 milli on 
·  No bank debt 
·  Gateway Takeover bid launched  
·  Joins S&P / ASX All Australian 200 Index 

 

 
Mining operations at Charters Towers are progressing as planned in preparation for an 
increase in gold production in September quarter, targeting 25,000 oz for calendar 2009.  
The decrease in this quarter’s production is not material to the yearly target and will be 
recovered in the second half of this year.  The WS16 ore block, scheduled to be mined in this 
quarter was not extracted and therefore, will now come into the current quarter.  The 500 
metres of pre-stoping development planned to access the 5 mining levels is on schedule. 
 
Capital Works on Target  
 
Capital works development continued to advance in the WS19 area. This work is proceeding 
for increased production in September quarter with a further increase in the December 
quarter for a total of 25,000 oz in 2009.  This current quarter’s, September, production will be 
from WS16 and in ore level development of WS19.  
 
The access from multiple cross cuts and ramps in the Warrior decline, planned to total 500 
meters, was exceeded in the June quarter 512 metres. Additional second means of egress 
works were required and these were completed in July to ensure the production increases 
remain on schedule. 
 

During the current quarter, access to the areas to be mined in early 2010 will commence.  
Gold output in 2010 is targeted to increase to 85,000 ozs. 
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Efficiency of expenditure remains the focus with the on site technical team to be increased 
by two staff members. Negotiations are underway to augment the underground mining fleet 
in keeping with the production increases and further phasing out of old, less reliable mining 
equipment.  Two remote control 10 tonne capacity LHD loaders and a 15 tonne loader are 
currently being sourced.  
 
Building Citigold  
 
Citigold now has over 11,000 shareholders. This has increased from 6,000 since 2004, when 
100% control of the central Charters Towers goldfield was obtained.  Over the past year, 
there has been a 23% increase in shareholder numbers, testimony to investor’s belief in the 
growing gold production and value within the company. 
 
Citigold released targets in the March quarter 2009 that projected the Warrior Reef to be 
operating at a rate of 60,000 oz per annum by the end of 2009. This ramp up in production is 
the result of many years work by the dedicated mining, geological and corporate staff 
employed by Citigold. The Company’s aim is to become a profitable gold producer that has 
the ability over time to create significant shareholder value.  
 
It has taken the Company many years to get to this stage and as Citigold stands on the cusp 
of becoming a cash flow positive gold producer, it is important to reflect on what the 
Company’s long term strategic vision is and what has been learned about the Charters 
Towers Gold field that has made this growth possible.  
 
In late 2004, Citigold acquired the remaining tenements of the Charters Gold field by taking 
over Great Mines Limited. This, combined with detailed reinterpretation of many kilometres of 
drilling, enabled the Company in 2005 to report a 10 million oz gold resource (23 Mt @ 14 g/t 
Au) in compliance with the JORC Code.  This is a world-class gold deposit and is Australia’s 
largest high-grade gold deposit. 
 
The geological technical team, lead by eminent geologist Mr Chris Towsey, used 1,800 
significant drill intersections to model the 10 million oz gold resource, in addition to reviewing 
40 years of previous mining records. The drilling resulted in the average grade over a one-
metre width being 27 g/t Au, at a 9 g/t cut off, corresponding exactly with historical mining.  
The average historical grade of ore mined previously was 38 g/t Au over 0.7 meters width or 
27 metre grams.  The current modern mining methods extract ore using a lower cut off grade 
of 3 g/t and therefore a lower overall grade of 14 g/t.  
 
In 2006, the Company raised the required funds to repay some previous secured debt and 
moved towards gold production.  While it has taken many years to achieve cash flow positive 
commercial production, Citigold is building a large gold business with the potential for large 
returns to investors over a 30-year mine life.  Management has proceeded cautiously to 
ensure that no costly errors were made at critical stages.  
 
The deposit has some unique characteristics. The gold veins are planar, geometrically 
simple and predictable. The surrounding country rock is granite, providing strength to the 
hanging wall and underground workings. Generally the ore body is separated from this solid 
granite by a thin clay layer ensuring very clean extraction from the stopes.  
 
It has taken time to perfect the mining method in this unique deposit. Now that it has 
continually been proven to be viable over the last three years on a small low cost scale, the 
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skilled underground team aims to replicate this method on a larger scale for the planned 
ramp up. The June quarter has proven that the level development can be advanced at the 
required rate and Management are more confident then ever that the long hole stoping 
method can be replicated on a larger scale.  
 
Looking back, while it has taken longer to get to the current position than originally intended, 
at all times the project has been advancing with persistence and determination on a solid 
gold footing.    
 
Prudent in Expenditure  
 
All of the progress to date has been achieved for a relatively modest $135 million, which 
includes the acquisition of the 10 million oz gold deposit.  On this basis, the actual gold 
deposit has cost circa $30 million, an equivalent of $3 per oz of resource. The balance, 105 
million is invested in building the surface and underground plant, equipment and 
infrastructure to support a major gold mining operation.  This includes a 340,000 tonnes per 
annum gold processing plant, power, water, tailings dam, freehold land, workshops, 
geological and engineering offices, underground mobile and fixed equipment including drills, 
trucks and loaders. This value is locked into the Company for the benefit of all shareholders. 
 
It has always been part of Citigold’s strategy to ensure that it has the correct mining method 
and an accurate geological model while operating on a smaller scale.  Taking the time to “get 
it right” has proven to be wise management. 
 

 
 

 
 

 
 

 
 
 
 
 
 
Now that the management team is confident it has a first-rate understanding of the deposit, 
they can advance the ramp up in gold production on a solid foundation that will gradually 
result in increased shareholder value.  This Company is built for the long-term benefit of 
shareholders whether they joined us recently, five years ago or at the very beginning. 
 
As fellow shareholders, your Board and management are focused and passionate on the 
business of unlocking the value for all shareholders. We believe the upside value is 
enormous and have no doubt that the Charters Towers goldfield can support a large gold 
producing business for decades to come. 
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Gold Processing Plant 

Citigold is in the Right Business  
 
Gold was ignored by many investors over recent decades.  Yet gold’s universal role, as a 
store of value has shone through.  The founder of the Company, Mr James Lynch, had a 
vision of a giant gold mine at Charters Towers when no one else was interested. He was 
ambitious and he had a plan.  That plan is getting close to fruition. 
 
The outlook for efficient gold miners with large deposits is excellent with declining world 
production and increased demand ensuring strong gold prices.  If you had US$35 cash in 
1972 (about A$30) then you could buy an oz of gold.  Now that same A$30 cash will buy only 
6 cups of coffee.  Gold has stood the test of time. 
 
Mining Operations  
 
Broad production targets for the September and December quarters remain unchanged at 
5,000 ozs of gold for September and 15,000 ozs for December.  
 
During the September quarter, the WS19 area will be developed by mining five drives in-ore 
into the 720, 705, 690, 675 and 660 levels. These will be completed in stages over the 
quarter with the top levels expected to be completed first.  Stope mining on the 720 levels 
will commence late in the quarter accelerating production into the final December quarter. 
 
Ore Production (Stoping) 
 
During the quarter remnant ore was stoped on the 730, 720 and 775 Levels. Production was 
also planned for the quarter from the 705 level however due to the need to first complete the 
second means of egress works, no production ozs were pulled from this level during the 
quarter. The WS16 705 level is estimated to have at least 600 oz of gold in situ.  
 
Development Mining 
 
Mining of access ways in drives and crosscuts to access ore zones was undertaken on the 
730, 720, 705, 675 and 660 Levels. These levels access the 5 planned levels of WS19 and 
remain on target having intersected the ore zones during July.  
 
A total of 872 metres of access development was completed, nearly double the 453 metres 
mined in the previous quarter.  This is a big lift in efficiency and was attributed to the 
successful execution of the revised mine plan that highlighted a reduction in drive cross-
section sizes and therefore, less waste rock to extract. 
 
Milling 
 
Mill recoveries remained high at 
96.8% with no major breakdowns 
or problems experienced in the 
Mill operations. Routine 
maintenance was undertaken on 
various parts of the plant during 
the quarter, timed so as not to 
interrupt milling operations.  As 
output from underground mining 
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increases, the plant will be fully utilised. 
 
The mine received delivery of a new custom manufactured TECO 600 hp electric motor for 
the ball mill.  This is now a spare should the operating motor break down, as it has in the 
past.  The aim is to minimise risk of production delays as the mine expands.   
 
Gold Production  
 
Production for the quarter was 1,855 ozs of gold. This was lower then projected due to the 
delay in the development of the second means of egress resulting in no ozs being extracted 
from the 705 level.  This level will now be extracted in the current quarter.  The average gold 
price received for the quarter was A$1,195 per oz. Prices for the September quarter are 
forecast to generally remain consistent in Australian dollars, as changes to the currency 
exchange rate offset changes to the US dollar gold price. 
 
Health, Safety and Environment  
 
Health protection measures were introduced to combat the potential impact of seasonal 
influenza and swine flu. A health education program was undertaken at the mine site to 
highlight extra care in personal hygiene to reduce the spread of flu by hand contact and a 
vaccination program was offered for voluntary vaccination against seasonal influenza. These 
measures have proved effective, with the employee availability rate for the quarter improving 
from 78% in April to 88% in June. 
 
There was one Lost Time injury in May (an on surface motor vehicle related fall resulting in a 
broken wrist) and no significant health incidents during the quarter. There were no reportable 
Environmental Incidents during the quarter.  
 
Citigold is considering a carbon audit of operations to define the company’s carbon footprint 
to further improve efficiencies and reduce the output of carbon emissions.   We see this as a 
part of the strategy to improve overall efficiencies with energy being our largest cost after 
wages. 
 
Geophysics Research Advances  
 
The geological team is driving the research effort that has recently accelerated with three 
prime geophysical systems expected to improve the strike rate of diamond-core drilling. The 
three main methods being trialed are borehole radar, downhole electromagnetic (‘DHEM’) 
surveys and downhole-induced polarization (‘DHIP’).  They detect three different geophysical 
responses related to pyrite and sulphide mineralisation. Some 90% of the gold at Charters 
Towers occurs in a close spatial relationship with pyrite and galena, so defining high sulphide 
areas is expected to also define the high-grade gold areas. The aim is to be able to 
accurately ‘map’ in detail the high-grade areas.  This will allow more rapid drilling of larger 
areas by eliminating the need for grid or pattern drilling of larger low-grade areas. 
 
Trials conducted to date have shown that borehole radar is giving a clear response to pyrite 
and sheared zones with sheared zones often being in or near high-grade mineralisation. 
Hand specimen work indicated that DHEM should also give a response under good 
conditions, and a trial DHEM survey was undertaken in late June and early July. The final 
interpretation report is awaited from the geophysical consultants. 
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A DHIP survey originally scheduled for July is now likely to commence in August due to an 
expanded timeline for the international consultants and specialist equipment. The DHIP 
method has given spectacularly successful results on other base metal sulphide deposits, 
and recent innovations in the software processing of data has improved the signal to noise 
ratio and allowed vastly improved modeling of the recorded data. 
 
This work will allow a much more rapid coverage of the areas above cut-off grade and 
accelerate the conversion of resources to reserves by in-fill drilling. 
  
Exploration  
 
Regional exploration work continues to be undertaken but the main focus at the moment is 
within and around the mine. 
 
New Mining Lease Precursor to Eastern Expansion 
 
In May 2009, Citigold announced the granting by Queensland Government's Department of 
Mines and Energy, of a new 2.9 square kilometre (293 hectare) underground mining lease 
adjacent to the existing 263-hectare Warrior mining leases. The new mining lease, ML 
10335, covers a 1.5 kilometre eastern extension of the Warrior reef line for future mining. 
 
There are ground magnetic targets 
within the new lease area that match 
known magnetic responses of the 
Warrior economic zones. The 
surface outcrop is hidden by younger 
Tertiary age sediments overlying 
much of the area. 
 
The area is also close to the existing 
Warrior decline and could be 
accessed by an eastern extension 
similar in design to the western leg 
of the main Warrior decline tunnel. 
Previous encouraging diamond 
drilling in the area prompted the 
mining lease application. 
 
A 91-metre extension to the 730 level underground drill station into the hanging wall side of 
the ore body was recently completed.  A detailed program to carry out mine planning drilling 
will commence this quarter.  This area is targeted to be mined in 2010.  Successful drilling 
underground and on the surface has the potential to substantially increase the Warrior gold 
resource and reserves. 
 
Gateway Takeover Offer  
 
On 3 July 2009, Citigold announced an off-market takeover offer for all of the shares in 
Gateway Mining Limited (‘Gateway’) (ASX:GML). Under the terms of the offer, Citigold is 
offering Gateway shareholders two Citigold shares for each five Gateway shares held. 
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Approximately three years ago Citigold became a substantial and the single largest 
shareholder in Gateway. This shareholding of 16.3 million shares represents 15% of the 
issued capital of Gateway. Gateway is an established gold and base metals explorer with 
several early stage prime prospects being explored wholly and in joint venture with other 
companies in New South Wales, Western Australia and Queensland. At the time of the offer, 
it had 110 million shares and a market capitalization of $8 million at share price of 7 cents. 
 
Citigold will remain 100% focused on increasing production from the Charters Towers Gold 
field with Gateway expected to remain an independent entity under its own management.    
We are a patient Company and this is a step forward towards the future and opportunities 
that may arise. 
 
From time to time Citigold receives exploration opportunities, both domestically and 
internationally, that whilst offering some long term benefit may cause some distraction to the 
ramp up of current operations. Gateway, as a pure exploration company, has the skills and 
exploration focus to be able to better consider taking on early stage projects. 
 
Whether or not the bid is successful to 50% or 100% acceptance is unknown at this stage.  It 
is reasonable to expect that Gateway would remain listed on the ASX with its current 
management in place, operating as a stand-alone business unit, thus ensuring it does not 
become a distraction to the expansion of the Charters Towers Gold field.  
 
With the support offered through the capital raising ability and the proven track record of 
Citigold’s senior management assisting Gateway’s existing management, Gateway will be 
able to advance its existing projects plus review and possibly expand to ensure a positive 
return on Citigold’s investment.  It is an all scrip bid and cash outlay is expected to be 
minimal.  
 
Full details of the offer will be set out in the formal Bidders Statement document to be sent to 
all Gateway shareholders and will be available on the Citigold website. 
 
Finance  
 
Gold Sales  
 
This quarter saw the Australian dollar gold price remain 
relatively consistent, with the average sale price of 
approximately $1,195 per oz. The cash operating cost per 
oz for the quarter remained under $500, at $491 per oz. 
 
Capital Raising 
 
During the quarter Citigold raised an additional $11.35 
million through an oversubscribed Share Purchase Plan and 
small private placement. This brings the total raised during 
the first half of 2009 to over $17 million.  
 
Referring to the interest in the May 2009 Share Purchase 
Plan, Mr Lynch, the Managing Director stated “The 
Company is extremely pleased with the interest shown by 
shareholders in the share Plan and I believe this interest reflects a broad confidence in 
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Citigold’s management and its strategy for the Company’s growing Charters Towers gold 
operations".  
 
Citigold Joins S&P/ASX All Australian 200 Index  
 
On June 19, 2009 Citigold announced it would be included in the Standard and Poor (‘S&P’) 
and Australian Securities Exchange (‘ASX’) All Australian 200 Index. This index is a broad 
market index that consists exclusively of Australian domiciled companies. Its constituents are 
selected primarily by capitalisation, however liquidity and investability are also part of the 
index selection process. This Index is comprised of highly liquid constituents that are 
considered to be 200 of the largest index-eligible Australian securities listed on the ASX by 
float-adjusted market capitalization. 
 
This index is maintained by the S&P Australian Index Committee comprised of S&P and ASX 
representatives. They follow a set of published guidelines and policies that provide the 
transparent methodologies used to maintain the indices. 
 
Since September 2008 over 2,000 new shareholders have joined the Citigold share register.  
This is a long way from the 600 investors when the Company first began.  Citigold is 
controlled by individuals and if shareholders make their way to Charters Towers we would be 
proud to show you what your investment has built. 
 
For further information contact: 
 
Mark Lynch     Matthew Martin 
Managing Director/CEO   Company Secretary 
 
 

STRATEGIC BUSINESS SUMMARY 
Citigold Corporation is a gold producer controlling Australia's richest major goldfield at 
Charters Towers in North Queensland. The high-grade deposit contains a gold 
resource of 10 million ozs (23 Mt @ 14 g/t) with exceptional growth potential.  Gold output 
targets growing to 300,000 ozs per year with gold production cash costs under A$350 per 
oz.  ������ ������	�
��
���� �������������������������	� �

 
Cautionary Note:  This release may contain forward-looking statements that are based upon management’s 
expectations and beliefs in regards to future events. These statements are subjected to risk and uncertainties that might 
be out of the control of Citigold Corporation Limited and may cause actual results to differ from the release. Citigold 
Corporation Limited takes no responsibility to make changes to these statements to reflect change of events or 
circumstances after the release. 
 
The following statements apply in respect of the in formation in this report that relates to Exploration  Results, 
Mineral Resources and Ore Reserves:  The information is based on, and accurately reflects, information compiled by 
Mr Christopher Alan John Towsey, who is a Corporate Member and Fellow of the Australasian Institute of Mining and 
Metallurgy and the Australian Institute of Geoscientists. Mr Towsey is a geologist and employed by CTO as Chief 
Operating Officer. He has the relevant experience in relation to the mineralisation being reported on to qualify as a 
Competent Person as defined in the Joint Ore Reserves Committee (JORC) Australasian Code for Reporting of 
Identified Mineral Resources and Ore Reserves.  Mr Towsey has consented in writing to the inclusion in this report of 
the matters based on the information in the form and context in which it appears.     
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Appendix 5B 

Mining exploration entity quarterly report 
                     Introduced 1/7/96.  Origin:  Appendix 8.  Amended 1/7/97, 1/7/98, 30/9/2001. 
 

 
Name of entity  

CITIGOLD CORPORATION LIMITED 

 
ABN  Quarter ended (“current quarter”) 

30 060 397 177  30 June 2009 

 

Consolidated statement of cash flows 

 
Cash flows related to operating activities 
 

Current quarter 
 

$A’000 

Year to date 
  (12 months) 

$A’000 
1.1 Receipts from product sales and related debtors 

 
2,988 13,141 

1.2 Payments for (a)  exploration and evaluation 
  (b)  development 
  (c)  production 
  (d)  administration  

(2,252) 
(6,981) 

(798) 
(1,703) 

(5,698) 
(17,345) 
(4,604) 
(4,789) 

1.3 Dividends received  - 
1.4 Interest and other items of a similar nature received 40 136 
1.5 Interest and other costs of finance paid (362) (1,142) 
1.6 Income taxes paid - - 
1.7 Other  - - 
 Net Operating Cash Flows (9,068) (20,301) 

  
Cash flows related to investing activities 

   

1.8 Payment for purchases of: (a)prospects  
 (b)equity investments 
 (c) other fixed assets 

- 
- 

288 

- 
- 

(5,441) 
1.9 Proceeds from sale of: (a)prospects  

 (b)equity investments  
 (c)other fixed assets 

- - 
- 
- 

1.10 Loans to other entities - - 
1.11 Loans repaid by other entities - - 
1.12 Other (provide details if material) - - 
 Net investing cash flows 288 (5,441) 

1.13 Total operating and investing cash flows (carried 
forward) 

(8,780) (25,742) 
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1.13 Total operating and investing cash flows 

(brought  forward) 
(8,780) (25,742) 

  
Cash flows related to financing activities 

  

1.14 Proceeds from issues of shares, options, etc. 14,396 27,498 
1.15 Proceeds from sale of forfeited shares - - 
1.16 Proceeds from borrowings - 5,414 
1.17 Repayment of borrowings (1,844) (4,708) 
1.18 Dividends paid - - 
1.19 Other -  (Conversion of Options) 

- (Issue of Convertible Notes) 
- (Costs of financing activities) 

- 
- 
- 

- 
- 
- 

 Net financing cash flows 12,552 28,204 
  

Net increase (decrease) in cash held 
 

 
3,772 

 
(2,337) 

1.20 Cash at beginning of quarter/year to date 74 1,509 
1.21 Exchange rate adjustments to item 1.20 - - 
 
1.22 

 
Cash at end of quarter 

3,846 3,846 

Payments to directors of the entity and associates of the directors 

Payments to related entities of the entity and associates of the related entities 
 Current quarter 

$A'000 
 
1.23 

 
Aggregate amount of payments to the parties included in item 1.2 

 
132 

 
1.24 

 
Aggregate amount of loans to the parties included in item 1.10 

 
- 

 
1.25 

 
Explanation necessary for an understanding of the transactions 

 
 

�������	�
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Non-cash financing and investing activities 
2.1 Details of financing and investing transactions which have had a material effect on consolidated 

assets and liabilities but did not involve cash flows 
  

 
2.2 Details of outlays made by other entities to establish or increase their share in projects in which the 

reporting entity has an interest 
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Financing facilities available 
Add notes as necessary for an understanding of the position. 

 

  Amount available 
$A’000  

Amount used 
$A’000 

3.1 Loan facilities  
 

- - 

3.2 Credit standby arrangements 
 

-            -               

    

Estimated cash outflows for next quarter 
  $A’000 
4.1 Exploration and evaluation 

 
1,500 

4.2 Development 
 

2,000 

  
Total 

 
3,500 

Reconciliation of cash 
Reconciliation of cash at the end of the quarter (as 
shown in the consolidated statement of cash flows) to 
the related items in the accounts is as follows. 

Current quarter  
$A’000 

Previous quarter 
$A’000 

 

5.1 Cash on hand and at bank 3,846 74 

5.2 Deposits at call 
- - 

5.3 Bank overdraft 
- - 

5.4 Other (Held by Third Parties) Term Deposit 
- - 

 Total: cash at end of quarter (item 1.22) 3,846 74 

Changes in interests in mining tenements 
 

  Tenement 
reference 

Nature of interest 
(note (2)) 

Interest at 
beginning of 
quarter 

Interest at 
end of 
quarter 

6.1 Interests in mining 
tenements 
relinquished, 
reduced or lapsed 
 
 

 .   

6.2 Interests in mining 
tenements 
acquired or 
increased 

ML 10335 Sole lessee Nil  100% 
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Issued and quoted securities at end of current quarter 
Description includes rate of interest and any redemption or conversion rights together with prices and dates. 

 

 Total number  Number 
quoted 

Issue price per 
security (see note 
3) (cents) 

Amount paid up per 
security (see note 3) 
(cents) 

7.1 Preference 
+securities  
(description)  

 
 

Nil 

   

7.2 Changes during 
quarter 
(a)  Increases 
through issues 
(b)  Decreases 
through returns of 
capital, buy-backs, 
redemptions 

    

7.3 +Ordinary 
securities 
 

 
841,786,770 

 
841,786,770 

  

7.4 Changes during 
quarter 
(a)  Increases 
through issues 
 (b)  Decreases 
through returns of 
capital, buy-backs 

 
71,356,250 
3,567,813 

 

 
71,356,250 
3,567,813 

 

 
$0.16 
Nil 

 

 
$0.16 
Nil 

 

7.5 +Convertible debt 
securities 
(description)  

    

7.6 Changes during 
quarter 
(a)  Increases 
through issues 
(b)  Decreases 
through securities 
matured, converted 

    

7.7 Options  
(description and 
conversion factor) 

 
122,222 

5,625,000 
1,330,357 
2,000,000 

15,384,615 
6,562,500 
7,395,382 

 
Nil  
Nil  
Nil  
Nil  
Nil  
Nil  
Nil  

Exercise price 
45 cents 
50 cents 
37 cents 
20 cents 
26 cents 
50 cents 
23 cents 

Expiry date 
20 November 2009 
27 November 2009 

14 May 2010 
1 March 2011 
26 March 2011 
10 April 2011 
30 April 2011 

7.8 Issued during 
quarter 500,000 Nil 

Exercise price 
23 cents 

 

Expiry date 
30 April 2009 

 
7.9 Exercised during 

quarter 
 

Nil  
 

Nil  
  

7.10 Expired during 
quarter 

 
Nil  

 
Nil  

  

7.11 Debentures 
(totals only) 

 
Nil  

 
Nil 

  

7.12 Unsecured notes 
(totals only) 

 
Nil  

 
Nil 
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Compliance statement 
 
1 This statement has been prepared under accounting policies which comply with 
accounting  standards as defined in the Corporations Act or other standards acceptable to 
ASX (see note 4). 
 
2 This statement does give a true and fair view of the matters disclosed. 
 

   
Sign here:       Date: 31 July 2009 
                          (Company Secretary) 
 
 
Print name:   Matthew Martin  
 

Additional Information 
Notes 
 
1 The quarterly report provides a basis for informing the market how the entity’s 

activities have been financed for the past quarter and the effect on its cash position.  
An entity wanting to disclose additional information is encouraged to do so, in a note 
or notes attached to this report. 

 
2 The “Nature of interest” (items 6.1 and 6.2) includes options in respect of interests in 

mining tenements acquired, exercised or lapsed during the reporting period.  If the 
entity is involved in a joint venture agreement and there are conditions precedent 
which will change its percentage interest in a mining tenement, it should disclose the 
change of percentage interest and conditions precedent in the list required for items 
6.1 and 6.2. 

 
3   Issued and quoted securities The issue price and amount paid up is not required in 

items 7.1 and 7.3 for fully paid securities. 

 
4 The definitions in, and provisions of, AASB 1022: Accounting for Extractive 

Industries and AASB 1026: Statement of Cash Flows apply to this report. 
 
5 Accounting Standards ASX will accept, for example, the use of International 

Accounting Standards for foreign entities.  If the standards used do not address a 
topic, the Australian standard on that topic (if any) must be complied with. 
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